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Progress Report  

(First Quarter 2014) 

Rubik 1709 Project  

A Progress Newsletter from Trusthold Development Group SAL (TDG) 

 

Rubik 1709 Progress Report is a newsletter distributed to all Project’s Tenants. It is brief news that 

jointly describes all project’s aspects including Project Management, Construction Management, 

Marketing & Sales and Financial Management. 

 

This issue contains: 

 General Overview; 

 Construction Brief; 

 Site Photos; 

 Milestone Schedule; 

 Sales summary; 

 Upcoming Targets; 

 News; 
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General Overview 

 

 

Rubik 1709, so far ,has concluded the following achievements:  

- 38% of the Project has been sold. 

- Shoring and Excavation works have been completed.  

- The Constuction Permit has been secured.  

- Tender Files/Package I has been launched . 

- Milestone Schedule has been finalized. 

- Concrete of Blinding under raft foundation  has been finalized.  
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Construction Brief 

  

Shoring and Excavation Works  

 Shoring and Excavation Works have been completed on 

November 2013. 

 

Legalization and Permits 

As stated earlier, The Construction Permit has been 

attained  as shown below: 

 

All Risk insurance  

TDG signed CAR and 3rd party liability Insurance 

Policies for Rubik 1709 project for a total duration of 36 

months and one year maintenance. TDG has signed this 

agreement with AROPE Insurance (As Attached).  

 

Tender Files  

Tender file for Package I that is composed of Concrete, 

waterproofing and MEP associated works have been 

finalized by our Design Consultants. As such, in 

November  2013, TDG has  launched Tender for 

Package I. 

Nine Qualified  Contractors have been chosen where 

they have submitted their initial offers for executing the 

above packages. First and second round of negotiation 

is being performed in order to sign a contract with one 

of the qualified Contractors.   

 

 

 

Design Process 

The Architectural and Structural Design are completed . 

Design of MEP works will be finalized within one 

month. 

Our technical controller, M/s Socotec gave their 

approval regarding the solidity of the building and the 

five Safety regulations that have been adopted by our 

Design Consultants.   
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Progress of Works on Site 

 

 

 

Shoring and Excavation Works have been completed. 
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Milestone Schedule 

The construction of "RUBIK 1709 Project" will be performed in several stages and will include the 

following main Milestone Activities as shown in the below table: 
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Sales Summary 

²
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Upcoming Targets 

 

 

 

 
 
 
 
 
 
 
 
 
 

 
 
 
 

Trusthold aims to accomplish the following targets: 

- Awarding Package I to a Qualified Contractors.  

-  Secure the Proceed Permit. 

- Commencement of Concrete Works. 

- Launching Tender for MEP and Finishing Works. 

- Finalization of the Master Schedule. 
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News 

 
 

 
                                                                       

 

 

 
 

 

 

 

 

 Facebook for TDG is under 

preparing. It will be launched 

in the second quarter of 2014. 

 

 An advertisement  for Spears 

1858 and Rubik 1709 have 

been published at ''Al-Iktissad 

Wal-Aamal''  Magazine in 

January 2014 as shown on the 

right side. 

 

 Construction works at 

"SPEARS 1858" was 

commenced on September 

2013.  


